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The Common Agriculture Policy already
lost 2 years of direct payments.

Stop the disinvestment
shock in EU agriculture!

Corresponds to the amount
of CAP allocated each year.
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‘FUNDING ‘deficit
The gap between the
two curves
corresponds to the
theoretical amount
that would have to be
added to the CAP
budget to
compensate for the
erosion in value due
to inflation. This
funding ‘deficit’
represents a loss of
value in real terms.
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CAP BUDGET
2014-2020 :

415 Billions

CAP BUDGET
2021-2027 :

387 Billions

70 B€

Graph - Evolution of the erosion of the real value of the CAP budget. Source: Compilation by
the author based on European Commission data on the CAP budget and inflation.

379 B  Pillar 1 & 2 +
8 B€ NGEU

Corresponds to what the CAP
budget should have been each
year if it had kept pace with
inflation since 2020.

CAP BUDGET
2028-2034 :

inflation-ADJUSTED
CAP BUDGET
B€ per year

535 B€ TO KEEP THE
2020 VALUE

 
411 B€ TO KEEP THE

2027 VALUE 

FOR 2028-2034,  THE NEW CAP NEEDS :



LESS CAP = LESS EUROPE

FARMERS ARE ON ALL FRONTS

Farmers
Demographic

Animal
Trade balance

-7%

-9%

-2%

-8%

-9%

GHG
Production ratio

-7%

A slight increase in food
expenditure between 2017
and 2022

+1%

Pesticides
Sales

Nutrition
Obesity rates

BIOMATERIALS
Trade balance

FEED 
Trade balance

Carbon
Storage

BioGAS
Production

BioFUELS
Trade balance

Consumer
Food expenditure

Farmers
Income

+106%

+11%

-19%

+26%

-59%
CROP
Trade balance

-18%

-12%

A decline driven by
cereals between 2019
and 2024

A decline driven by
meat between 2019
and 2024

-1 million farmers
between 2016 et 2020

A decline in net farm income
per ha between 2019/2023.
A decline driven by inflation.

A slight decrease in obesity
rates between 2018 and 2022

A decrease in carbon
levels in the soil between
2008 and 2018

A decline in pesticide
sales (and associated
risk)

An increase in the area affected by
drought between 2015 and 2022

A decline in the trade balance
between 2019 and 2024

A steady increase in biogas
production in Europe

A decline driven by oilseeds and
cereals for animal feed between
2019 and 2024

An improvement driven by fibre crops
(hemp, etc.) between 2019 and 2024

Improved emissions
intensity of
production between
2015 and 2020

Drought
Impacted area

Agricultural sovereignty indicators are turning red in sectors traditionally
strong for the European Union: cereals and meat.
Socio-economic indicators continue to decline: a steady drop in agricultural
incomes, despite a slight increase in the share of household budgets devoted to
food.
Environmental indicators continue to improve: production-related emissions are
decreasing, and the shift in the structure of phytosanitary product sales is ongoing.
However, the decline in livestock farming is leading to the loss of grasslands and
the release of associated carbon stocks. Improvements in water quality are
ongoing, but this challenge is now being replaced by the issue of water
availability.
The contribution to the bioeconomy shows mixed results: there is positive
momentum in biogas production, but heavy import pressure on European biofuel
production is undermining the EU’s strategic autonomy in this area.


