
An ambitious budget for 
a stronger Europe

Multiannual Financial Framework 2028-2034



A smarter, sharper, larger EU budget

EUR 2 trillion (1.26% EU GNI) to match Europe’s needs and ambition

Results oriented, simpler for beneficiaries, more agile

Focus on European priorities

Larger in 
scale

Smarter in 
design

Sharper in 
priorities
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An ambitious EU budget for an ambitious Europe

Commitment appropriations are based on adopted Multiannual Financial Frameworks (including European Union Solidarity Fund and European Aid Reserve).
Gross National Income amounts are based on the first Technical Adjustments of the respective Multiannual Financial Framework.
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MFF Evolution

MFF NGEU repayment

Percentage of GNI of the period concerned
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Total 
EUR 2 trillion
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44%

409

21%

49

2%

200

10%

293

15%

168

8%

Total 
EUR 2 trillion

An ambitious budget
European Competitiveness Fund
(incl. Horizon Europe), Innovation Fund of EUR 41bn not 
included

• From 52 to 16 programmes

• Simpler for beneficiaries

• Results oriented

• More agile

National and Regional 
Partnership Plans

Erasmus+ 
& AgoraEU

Global 
Europe

All amounts in EUR, current prices, adjusted with 2% deflator
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Other* 

• Connecting Europe Facility
• Civil Protection And Health
• Single Market and Customs Programme
• Euratom Research & Training
• Common Foreign and Security Policy
• Justice
• Nuclear Safety Cooperation

and Decommissioning
• Association of Overseas Countries

and Territories (incl. Greenland)
• Pericles

NextGenerationEU
repayment 

* Also includes Administration and decentralised agencies  



European Competitiveness Fund 

A EUR 451 billion to boost innovation (incl. Innovation Fund)
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FOCUSED

Steered towards EU’s 
industrial and technological priorities

SIMPLER

One rulebook
Single portal 

Common rules for project promoters

IMPACTFUL

Support from research to scale -up
Unlocking private funding with more leverage 

on EU budget (ECF InvestEU Instrument)

ECF
InvestEU

Horizon Europe Clean Transition 
and Industrial 
Decarbonisation

Resilience and 
Security, 
Defence
Industry and 
Space

Health , Biotech , 
Agriculture and
BioeconomyDigital Leadership

175.0 bn 130.7 bn

67.4 bn

54.8 bn

22.6 bn

of which 41bn 

Innovation Fund,

via ETS1 

external assigned

revenue



Global Europe

TOOLSGEOGRAPHIESFINANCIAL INSTRUMENTS

Global Europe* , 200bn

Overseas Countries 
and Territories 
(incl. Greenland) , 
1bn

Common Foreign
and Security Policy, 
3.4bn

Policy -based 
Assistance

Pre-accession 
Assistance

Development Cooperation & International 
Partnerships

Investments / Global Gateway

Macro-financial 
Assistance

Crisis, peace, and foreign policy needs

Humanitarian Aid

Ukraine reserve, 
100bn

Middle East, North Africa 
& Gulf, 43bn

Sub-Saharan Africa, 
61bn

Asia & Pacific, 17bn

Americas & Caribbean, 
9bn

Global, 13bn

Europe (incl. 
enlargement), 43bn
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* 25bn could contribute to 
Humanitarian Aid over 2028 -34



Connecting Europe Facility

81 billion for the Connecting Europe 
Facility:

‒ 51.5 billion for transport 
infrastructure (x2 times)

‒ Of which 18 bn for military 
mobility (x10 times)

‒ 30 bn for energy infrastructure
(x5 times) 

Completion of cross-border projects
related to energy, transport and military 
mobility which are essential to improve 
EU competitiveness, security and to 
reduce strategic dependencies.
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2028-2034

2021-2027

2028-2034

2021-2027

2028-2034

2021-2027

x5

x2

Energy 
infrastructure

Transport 
infrastructure

x10

In EUR billion, 
current prices

Of which
Military 
mobility



National and Regional Partnership Plans 
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Cohesion Social policy

Rural 
development

Food security

Fisheries and 
coastal areas

Migration

Border 
management

Internal 
security

Common 
European 
priorities

Regional 
needs

FOCUSED

Strategic reforms + 
investments

SIMPLER

Fewer programming 
documents = lower 

administrative burden

IMPACTFUL

Objective -based 
disbursement

MORE POWERFUL WHEN COMBINED



National and Regional Partnership Plans 

• EUR 865 billion – Investments and reforms

• Agriculture and fisheries – EUR 302 billion 
farmers income support and fisheries + 
doubled annual agricultural reserve

• EUR 218 billion min ringfenced for less 
developed regions

• 43% climate and environment target & 14% 
social target within the Plans

• Migration, border and security 3x times

• Thematic Facility: agricultural reserve, 
European Union Solidarity Fund, etc.

• Catalyst Europe – EUR 150 billion in loans 
to Member States 
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2028-2034

Thematic facility-Cushion
Thematic Facility
Agriculture, Fisheries, Cohesion and Home Funds
Social Climate Fund

In EUR billion,
current prices

Catalyst Europe
(policy loans)



Preparation & implementation of the NRP Plan
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National managing authority B

Regional managing authority C

Regional managing authority D

National managing authority A

Coordinating authority
(if more than one managing

authority)

Commission

Managing 
authorities implement/propose 
changes to the chapters of the 

Plan, in close partnership with all 
relevant stakeholders

Coordinating authority 
aggregates information/changes 

and submits the Plan to the 
Commission

Partnership (in line with the Code of conduct on partnership) 
Member States have to describe in the Plan:

• Which stakeholders have been consulted
• How they were selected
• How their representativeness and prevention of conflict of interest has been ensured
• How their inputs were reflected

Member States have to include a summary of the consultation process for the Plan and each chapter

Both the managing authorities and 
coordinating authority interact 
directly with the Commission

1
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Monitoring committees

Coordinating committee
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