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WORKING DOCUMENT

From: General Secretariat of the Council
To: Working Party on Financial Services and the Banking Union (Digital Euro

Package)
Financial Services Attachés

Subject: Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF
THE COUNCIL on the provision of digital euro services by payment services
providers incorporated in Member States whose currency is not the euro and
amending Regulation (EU) 2021/1230 of the European Parliament and the Council
- Final Presidency compromise

Following the written comments received, delegations will find attached the final Presidency compromise
text on the Regulation in subject. Changes as compared to the Commission proposal are marked in bold
(additions) and bold and strikethrough (deletions).
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(a) natural and legal persons residing or established in the Member States whose cunency is the euro;

(b) natural and legal persons who opened a digital euro payment account at the time they resided or were
established in the Member States whose cunency is the euro, but no longer reside or are established
in such Member States;

(c) visitors to Member States whose currency is the euro;

(d) natural and legal persons residing or established in Member States whose currency is not the euro,
subject to the conditions laid down in Alticle 18 of the Regulation (EU) [please insett reference -
proposai for a Regulation of the European Parliament and the Council on the establishment of the
digital euro - COM(2023) 369 final];

( e) natural and legal persons residing or established in third countties, including tenitories under a
monetary agreement with the European Union, subject to the conditions laid down in Alticles
19 and 20 of the Regulation (EU) [please inse1t reference -proposai for a Regulation of the European
Parliament and the Council on the establishment of the digital euro - COM(2023) 369 final].

(f) Citizens of the Union who reside in a Member State whose currency is not the euro or in a third
country, and legal persons established in a Member State whose currency is not the euro where
these citizens or legal persons exercise their free movement rights in a Member State whose
currency is the euro;

(g) Citizens of a third country that benefit from a specific arrangement creating free movement rights
in a part of the Union.

2. Credit institutions incorporated in a Member State whose currency is not the euro shall, upon
request of their client - a natural person referred to in Article 12a(l), point (a) of Regulation (EU) No
X on the establishment of the digital euro, provide such natural person with ail mandatory digital euro
payment services as referred to in Annex II of Regulation (EU) No X on the establishment of the
digital euro where all of the following conditions are met:

(a) The credit institution incorporated in a Member State whose currency is not the euro provides
payment services as referred to in points (1), (2) or (3) of Annex I to Directive (EU) 2015/2366 to
natural persons residing in a Member State whose currency is the euro;

(b) The credit institution incorporated in a Member State whose currency is not the euro, provides the
services listed in point (a) to more than 500.000 natural persons residing in the euro area as a whole or
5 pet. of natural persons residing in a single Member State whose currency is the euro, for three
consecutive years, and;

(c) The natural person acting as a consumer residing in a Member State whose currency is the euro
does not hold a payment account, as defined in Article 2, point (3) of Directive (EU) 2014/92, ,vith any
payment service provider that provides mandatory digital euro payment services in accordance with
Regulation (EU) No X on the establishment of the digital euro.

3. Credit institutions incorporated in a Member State whose currency is not the euro that are sub_ject
to the obligations set out in paragraph 2 may, for the purpose of fulftlling these obligations, refer
clients who are entitled to receive the services referred to in paragraph 2 and who request those
services to a branch or subsidiary of the credit institution located in a Member State whose currency is
the euro. Such referral shall be deemed to fulfil the obligations set out in paragraph 2.
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Article 5 
Competent authorities 

!.Directive (EU) 2015/2366 of the European Parliament and of the Council shall apply to the supe1vision by 
competent authorities and the sanctions regime and supe1viso1y airnngements between the competent 
authoiities of the home Member States and of the host Member States, conceming the activities 
of payment se1vice providers established in Member States whose currency is not euro-in relation to the digital 
euro for the purposes of applying this Regulation and the obligations refened to in Chapters IV, V, VI and VII 
of Regulation (EU) [please inse1t reference - proposai for a Regulation of the European Parliament and the 
Council on the establishment of the digital euro - COM(2023) 369 final]. 

2.Directive (EU) 2015/843 shall apply to the supe1vision by competent auth01ities and the sanctions regime
and supe1vis01y anangements between the competent auth01ities of the home Member States and of the host
Member States conceming the activities of payment se1vice providers incorporated in Member States whose
currency is not the euro established in relation to the digital euro for the purpose of applying tht1is Regulation
and the obligations contained in Chapter IX of Regulation (EU) [please inse1t reference - proposai for a
Regulation of the European Parliament and the Co un cil on the establishment of the digital euro - COM(2023)
369 final].

Article 6 
Cooperation with the European Central Bank 

For the purposes of supervising the application of Chapters IV, V ai1d VII of the Regulation (EU) [please inse1t 
reference-proposal for a Regulation of the European Parliament and the Council on the establishment of the 
digital euro - COM(2023) 369 final] the competent authorities refened to in Article 4(1) shall cooperate with 
the European Central Bank. 

Article 7 
Amendments 

Article 2(10) of Regulation (EU) 2021/1230 of the European Parliament and of the Council of 14 July 2021 
on cross-border payments in the Union is replaced by '" funds' means central bank money issued for retail use, 
scriptural money or electronic money". 

Article 8 
Entry into force and application 

This Regulation shall enter into force on the twentieth day following that of its publication in the Official 
Journal of the European Union. 

This Regulation shall be binding in its entirety and directly applicable in the Member States in accordance 
with the Treaties. 
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